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Industry News
US auto sales rose +22% in June from a year earlier fueled by stable gas prices and greater access to credit. The automotive industry has
seen a recent rise in demand for newer models with focuses on fuel efficiency. The rebounding housing market has also led to greater
demand for pickup trucks. New sales are currently on track for the best year since 2007.
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Quick Link 3

US car manufacturers posted encouraging results for the month. Chrysler once again led U.S. based automakers with a reported
+20% increase from the same period a year earlier. General Motors recorded a gain of +16% and Ford Motor Co’s sales rose 7%.
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Quick Link 6

The recent economic turmoil in Europe drove auto sales lower in June. The majority of countries posted declines, with new car sales dropping -14% in Italy, -12% in Spain, and -5% in France. Despite the difficulties in Europe, the German auto industry rebounded from a poor
May with a growth of +3% .
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Quick Link 8

India’s automakers reported lackluster sales in June caused by rising fuel prices and hikes in interest costs. The Indian government’s refusal
to fully deregulate oil prices has made it difficult for automakers to grow stronger, as gasoline prices have increased sharply in the last 18
months. Tata Motors posted a decline of -3%. Maruti Suzuki India rose +20% from a year earlier, however, this large gain is a result of
the company rebounding from a crippling strike in June 2011.

Quick Link 9

Auto sales in Japan have continued their efficient recovery with a +41% increase from a year earlier. This growth has been aided by
consumers rushing to collect government incentives before they end. Japan’s top auto manufacturers posted large gains from last June,
as Toyota’s sales grew +70% and Honda’s grew +50%. Nissan posted a -6% percent decrease, as the company was less effected by the
previous year’s natural disasters.
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